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Dear Members,

When we look back to India’s greatest freedom fighters, one name that definitely stands out is that of Netaji 
Subhash Chandra Bose who was born on 23rd January, 1897, the founder of the Indian National Army. He 
was one of the most prominent leaders of the Indian Independence Movement against the British Raj. He 
believed in equal distribution of wealth and destruction of communalism. His slogan "Jai Hind" still acts as a 
great binding force today. Let us tribute him on his 115th Birth Anniversary.

Again on 26th January, 2012, we are celebrating our 63rd Republic Day, which all Indian heart loads with 
devoted passion and immense worship for homeland. Republic Day marks India's adoption of a republic 
constitution on January 26, 1950, after gaining of independence from British rule in 1947. Understandably, 
this makes it an occasion that's close to the hearts of all Indians.

In December, 2011 News Bulletin, there was an announcement of a full day seminar on 12th February, 2012, 
Sunday which has been now postponed to 19th February, 2012 Sunday and instead of Full day, now it is a 
half day seminar on Works Contract & Service tax under auspicious of Rajubhai J. Chokshi Oration Fund. 
All are requested to enroll for the same at earliest.

Dates for our annual event, that is, Public Meeting on Union Budget 2012-13 is not yet decided as the date 
of Budget has not been yet finalized due to the Assembly election in five States. It may be in the mid of 
March, 2012.

Wishing you all a Happy Republic Day and Happy New Year.

With warm regards,

Brijesh Cholera
President
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For Query & Submission of forms for Membership/Seminar please contact any of the following Office Bearers
NAME	 CONTACT NO.	 E-MAIL ID
BRIJESH M. CHOLERA, PRESIDENT	 9821405200	 brijeshcholera@gmail.com
SACHIN R. GANDHI, VICE PRESIDENT	 9821482020	 sachin23gandhi@yahoo.co.in
VISHAL J. SHAH, HON. TREASURER	 9869147065	 vishalshahassociates@yahoo.com
KISHOR HAPANI, HON. SECRETARY	 9820438125	 kishor_hapani@rediffmail.com
VIPUL M. SOMAIYA, HON. SECRETARY	 9223418790	 vipulsomaiya@gmail.com
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SALES TAX UPDATE By CA Nitin D. Kenia and CA Bharat K. Gosar

Circulars issued by the Commissioner under the M.V.A.T. Act, 2002 and other allied Acts.
Circular No. 1T of 20112 dated 11-1-2012 
Vide

Rule 17(4)(a)(ii): `

Rule 17(4)(d):
entire year 

Rule 41: 

SERVICE TAX UPDATE By CA Rajkamal Shah

Statute Update – January, 2012



3

MCTC Bulletin

DIRECT TAXES – LAW UPDATE By CA Haresh P. Kenia 

vide



4

MCTC BulletinPOSTAL REGISTRATION LICENCE NO.:  
G2/MH/MR-NW-175/2012-2014

Date of Posting :  20th & 21st January, 2012 To

If undelivered, please return to :

The Malad Chamber of Tax Consultants, 
B/6, Star Manor Apartment, 1st Floor,  
Anand Road Extn., Malad (W),  
Mumbai-400 064.

Printed by Kishor Dwarkadas Vanjara published by Kishor Dwarkadas Vanjara, on behalf of The Malad Chamber of Tax Consultants, (name of owner) and Printed 
at Finesse Graphics & Prints Pvt. Ltd., 309, Parvati Industrial Premises, Sun Mill Compound, Lower Parel, Mumbai-400 013. Tel. Nos.: 24961685/24961605  
Fax No.: 24962297 (name of printing press) and published at The Malad Chamber of Tax Consultants B/6, Star Manor Apartment, 1st Floor, 
Anand Road Extn., Malad (W),  Mumbai-400 064. Tel. No. 022-2880 3123. (full address of the place of publication) • Editor : Shri  Kishor Vanjara

Posted at Malad (W) Post Office, Mumbai 400 064

THE MALAD CHAMBER OF TAX CONSULTANTS

HALF DAY SEMINAR ON

“WORKS CONTRACT & SERVICE TAX” 

UNDER THE AUSPICIOUS OF RAJUBHAI J. CHOKSHI ORATION FUND

	 Subject	 Speakers
1)	 Works Contract	 Shri C B Thakar, Advocate
2)	 Service Tax 	 CA. Sunil Gabhawalla

Chief Guest : Shri V. H. Patil, Advocate

ENROLLMENT FORM
Day & Date 	 :	 Sunday, 19th February, 2012.
Time	 :	 9.30 A.M. to 1.30 P.M.
Venue	 :	 N. L. College, S. V. Road, Malad (West), Mumbai-400064.
Enrolment 	 :	 ` 200/- 
Name	 :	 Mr. / Mrs. / Miss _______________________________________________________________
Telephone	 :	 (O) _____________________ (R) _____________________ Mob No. ____________________ 
		  E-mail ID _____________________________
Note : Please draw the cheque in favour of “The Malad Chamber of Tax Consultants” and handover with Enrolment 
Form to 
Shri Brijesh Cholera	 :	 Shop No 4, 2nd Floor, The Mall, Station Road, Malad (W),  

Mumbai-400 064. M: 9821405200, brijeshcholera@rediffmail.com
Shri Sachin Gandhi	 : 	 406 Anand Bldg, 82/84, Kazi Sayed Street, Masjid, Mumbai 400 003 

M: 9821482020, sachine23gandhi@yahoo.co.in
Shri Vishal Shah 	 :	 15, Old Anand Mangal, Jambli Gally, Borivali (W), Mumbai 400 092 

M: 9869147065, vishalshahassociates@yahoo.com
Shri Kishor Hapani	 :	 B-11, Sadhna, 97, Amarsi Road, Malad (W), Mumbai 400 064	  

M-9820438125, kishor_hapani@rediffmail.com
Shri Vipul Somaiya	 :	 B-8, Plot No. 24, S. V. Road, Jawahar Nagar, Near Citi Centre, Opp. ICICI Direct, 

Goregaon-West, Mumbai-400 062. M-9223418790. vipulsomaiya@gmail.com




